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DUE-ON-SALET CONIENT STATEMENT
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achase 1s being finranced with a =

ERS'.ZP }f‘RTb}.G: PURCHASE PROGRAM

v 1902 #2892

Y-our hume pr ortgage —ade zviilzble
wi_s Y ass.s:zance of the South Carolina State Housing Authorizyv (the
Advthority). If vou sell vour home and o net want to pay your Loan in
full n to and receive

appr'\va‘_ Irom the Authority to assume ysur

to someone vho is ineligible to assume an tothorircy loan and &
purchaser 1o make your cortgage payments for you,

to 2llow tre sale and dexand full repayment of
in the fore:zlosure of your

Forerlosure z=zv 2lso resulis If vou fzil ¢
vour principel residence, if vou Izil o abice
in the mor:gage or if it is fou ndé that the stat
contzined in the Berrower's Affidevit andé in th

avoid such action by paying your
your hoze or by naking certain that the assump:
app*ovad 5y the Authority. 1In order to assume
meet the following regquirerents:

An &uthority loan
Autiorizy and onliy if
2s his priccipel
the owner of the 2
residentizl purpus‘:s arnd nc porticn of proper

mzy beé assuzed oniy
the assuzing party inrends
*eside.lce within 60 davs of th

11, the rerson purchasing vour home rust maxe applicatior
-

witl

ur nome
oW tha

the Authori ty cayv refuse
the lcan. Tnis couvid result

cortgage and the repossession of the property.

¢ occuny the DTODETIV &g
by tha zgreezents contained
ements znd representations
e Morigzge ware not true.
loac in full when veu ssll
ion of vour ican has besen

vour lozn, 2z purchaser must

h the prior approval of the

€ TC occupy thié propercr

€ ca-: on vwhich ne becomes

e vsed Zor other than
B

Ty c¢can ve used IZor any trade

or 2uasiness. The property Tust De occupied &s & princidzl residence and
nor a&s a sscond hoze,
Three Yeer Kecquirezent

The purcheser cannot hava hat an ownzrship interest in & priucipal
residence 2t any zize within three (3} veers ending on the dazte the assuzmption
is executed. If chere is more then onez —ortgzagor on this assumption, each
portgagor 2ist zeet the three year reguirement.

TXCE2TION: ‘Wanen the home is loczted In z targe:eé zrez as cetercined
by the Authority, the purcshaser is exezp: Zroc the zbove thrze (3) vesr prior
ownership lizitstion.

Purcnase rrice

The purchase price of the pro
purcnase price Ior previcusly occup
as estadlished by the U.S. Treasury Departicent.

1 hzve received ané rerzined

L olen &6

Pufchaser i thy E. Rai

RECOREC MAY 161884 @ # /0.0 #A-m.
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